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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

NOV19 1262 11 1262 1262 1262 DEC19 99,80 0,45 100,00 99,40 99,35

JAN20 1291 0 1298 1290 1291 MAR20 103,25 0,45 103,45 102,90 102,80

MAR20 1307 -2 1313 1307 1309 MAY20 105,40 0,50 105,60 105,10 104,90

MAY20 1326 -1 1330 1326 1327 JUL20 107,40 0,45 107,55 107,10 106,95

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Support: 1255, 1210 & 1145-1135
Resistances: 1300-1320 & 1385 & 1410

New York ICE:

Supports: 98,75, 93,25, 89,50 & 86,25
Resistances: 100,00 & 109,50 -111,50
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last high low

1,11555 1,11758 1,11518

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

We must highlight the approval by the British Parliament of early elections for December 12th, a decisive parliamentary election where 45 million electors will

have in their hands the future of the process of leaving the European Union. In fact, the market interprets it as a second undercover referendum where the
result will be key for the future of Brexit, after the extension granted by the European Union two days ago until January 31st, 2020.

Despite all this, the pound did not move much, and fluctuated in a range of 0.8610-0.8650 EURGBP. At these levels Brexit seems to be discounted with
agreement, but if the result of the elections surprise, the depreciation movement of the sterling could place it again around the area of 0.8800 EURGBP.

After a relatively quiet European session, where trades remained slightly above the figure 1.1100 EUR/USD the movement came late in the afternoon, with the

decision of the American Federal Reserve to cut rates by 25 basis points, to leave them in the range of 1.50-1.75%, a decision that was not unanimous (10 votes
in favor, 2 against), what changes the next meetings from pro-descents of additional types to neutral. Fed´s President, Jerome Powell, said that it leaves interest

rates at the appropriate levels to maintain a moderate growth of its economy, with a strong labor market an inflation level close to its target of 2%.

In Brazil irregular rains and below average precipitation in October are getting the bulls fired up, not only by the price recovery but with the overall sentiment

that a sub US$ 1.00 market is not sustainable for the long run. In fact, the BRL seems to be the main reason behind the hike of the “C” and further gains shall
depend on it.

As per Carlos Mera, an analyst at Rabobank in London, Brazil rainfall is key now for coffee. Rainfall over Brazil arabica areas has been disappointing, consistently
well below average and well below the forecast.

Scattered rainfall was noted across Southern Minas Gerais and portions of Northern Sao Paulo yesterday. In a 5 days forecast, a fair chance for showers will

continue to favor Southern Minas Gerais this week, with minor chance of moisture across the Southeast by Friday.

While coffee arrived at processing mills nearby HCMC with fresh beans ranging from 20% up to 70%, the main harvest is not expected until middle of November

given the current favorable weather, what could change after new weather forecast in the area.

A tropical depression has grown into a 5th storm off Vietnam's Southcentral coast with heavy rains, possibly affecting Central Highlands regions, delaying coffee
harvesting.

On their website, the GSO of Vietnam estimated October coffee export at around 1.67 million bags with cumulative exports for the first ten months of this year
dropped 13.8% in volume and 21.8% in value.

CAFECONTROL reported end of October coffee stock at 1.37 million bags, in bonded and non-bonded WH. This is 37% lower than previous month and 19% than

the same time last crop.

On November 6th and 7th, the 83rd Coffee Summit will be held in Cartagena Colombia, it stands out as an international event where Colombian and Latin

American coffee is debated. It is an educational opportunity to update on coffee trends, export risks and sustainability. Aimed at the entire coffee chain in
Colombia and the world. The event brings together more than 250 participants who will exchange ideas in business sessions and forums.

With the participation of Ric Rhinehart, emeritus executive director of the Special Coffee Association (SCA). This is to generate a discussion among exporters,
roasters and international buyers about the participation of Arabica washed coffee.

India - Permits issued for Robusta Exports from 1st Jan until 28th Oct 2019 were higher (~ 5.20%) compared to 2018, and ~ 9.85% lower for Arabicas

compared to previous season. Total permits issued for Indian Coffee Exports including Indian Coffee Instant (Soluble) from 1st Jan until 28th Oct 2019 remained
on par with the same period in 2018. Pace of export current crop slowing down with limited demand and also availability. Rains continue in many parts of coffee

regions, raising concerns over prospects of new crop as we move closer to harvest season.

Uganda - 'Heavy rains all over the country continue to hamper the harvesting and drying of the central/eastern robusta crop. Decent FAQ arrivals will be

delayed into second half November/first half December as weather forecasts point to increased rains in the coming two weeks. Internal replacement prices
remain firm'. Similar situation in the washed and natural arabicas which are also trading at very firm levels.

Rijo42, a Manchester-based commercial coffee machine retailer is the first UK coffee brand to develop and launch a disposable coffee cup which can be

recycled in conventional mixed-paper recycling bins, as well as composted alongside food waste. The company is aiming to lead the way in making the £10.1
billion UK coffee shop sector more sustainable.

The problem until now has been that coffee cups have had to have a plastic liner to stop them disintegrating when hot liquid is added. This means that they can
only be processed by a few specialist plants and suitable recycling points are limited, so that most plastic-lined cartons and cups are thrown away in regular bins

and make their way to landfill sites. The new eco-cups look and perform exactly like their traditional plastic-lined rivals but use a water-based barrier coating
solution instead. That means they can be recycled in conventional and widely-available mixed-paper recycling bins, just like a newspaper, instead of requiring

specialist recycling facilities.
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